EDC Policy

Innovation and entrepreneurship are crucial drivers of economic growth and technological
advancement. This policy aims to foster a culture of innovation, support entrepreneurial
ventures, and create a conducive ecosystem for startups and businesses to thrive.

Governance and Implementation
o Establish an Innovation and Entrepreneurship Cell (IEC) to oversee policy execution.
e Setup an advisory board comprising industry leaders, academicians, and policymakers.
o Formulate periodic reviews and updates to ensure policy relevance and effectiveness.
Funding and Support Mechanisms
o Establish seed funding and venture capital access for startups.
e Provide grants and incentives for R&D-driven initiatives.
o Facilitate incubation centers and co-working spaces.
e Encourage corporate and private sector investments in innovative ventures.
Capacity Building and Education
o Integrate entrepreneurship courses into academic curricula.
e Organize workshops, hackathons, and innovation challenges.
e Provide mentorship and networking opportunities for budding entrepreneurs.

e Collaborate with international institutions for knowledge exchange.

Intellectual Property (IP) and Commercialization

e Implement an IP protection framework to safeguard innovations.

e Provide support for patent filing, trademarks, and copyrights.

o Establish technology transfer offices to bridge academia-industry gaps.
Industry-Academia Collaboration

o Facilitate joint research projects between universities and industries.

o Develop internship and fellowship programs for students in startup ecosystems.

e Promote industry-driven problem-solving competitions and case studies.



Infrastructure and Ecosystem Development
e Setup innovation hubs and technology parks.
o Develop digital platforms to connect entrepreneurs, investors, and mentors.
o Strengthen regulatory policies for ease of business and startup registration.
Monitoring and Evaluation
e Define key performance indicators (KPIs) to measure impact.
e Conduct annual reports and assessments on policy effectiveness.

o Engage stakeholders in policy feedback and revision processes.



